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Shindengen Electric Manufacturing Co., Ltd. and its Subsidiaries For the years ended March 31, 2009 and 2008

● Device Business
Sales were ¥34,951 million (21.9% decrease over the previous term), and operating 

loss was ¥3,466 million.  Device Business sales decreased largely due to a rapid 

decrease in demand for devices from the third quarter following a steep decline in 

demand for electronic components triggered by the worldwide economic 

deterioration.  Operating income resulted in a loss due to a fall in revenue and 

operation rate triggered by the rapid decline in demand as well as appreciation of the 

yen.

● Equipment Business
Although the Japanese communications market remained strong, sales were ¥45,324 

million (9.1% decrease over the previous term) as the motorcycle market, which had 

remained solid, slowed coupled with a rapid decline in demand for semiconductor 

manufacturing devices triggered by the worldwide economic deterioration.  Although 

business for the Japanese communications market returned increased profits, demand 

for motorcycles in Asian regions started to decline in the third quarter, and operating 

income was ¥2,636 million (51.1% decrease over the previous term) due to the 

impact of depreciation of Asian currencies.  

● Mechatronics Business
In Mechatronics business, sales were ¥4,963 million (20.0% decrease over the 

previous term) mainly due to sluggish growth of actuator products in the 

construction machinery and automotive markets.  Operating income amounted to 

¥204 million (582.8% increase over the previous term) thanks to improvements in 

profits of system equipment products.

Sales proportion by division in fiscal 2008 (Consolidated basis)

For the Year:

Net Sales ¥ 85,239 ¥ 100,827 ¥ 102,054 $ 869,787
Operating Income (loss) – 4,036 2,287 6,051 –41,188
Net Income (loss) –13,271 –2,627 2,646 –135,427

At Year-ended:

Total Assets ¥ 90,620 ¥ 105,407 ¥ 111,972 $ 924,703
Total Shareholders' Equity 26,010 39,920 43,035 265,416

Per Share: (Yen and U.S. dollars)
Cash Dividends ¥       3.50 ¥       7.00 ¥       7.00 $        0.04
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 (Non-consolidated basis)

Note:  When a year appears in the text (such as 2008), it refers to the fiscal year.

Note:  When a year appears in the text (such as 2008), it refers to the fiscal year.
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